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International Conference on Recent Development
in New Structural Economics and Finance

Keynote Speakers
Professor Justin Yifu Lin, Institute of New Structural Economics, Peking University

Professor Vincenzo Quadrini, Marshall School of Business, University of Southern
California

Conference Co-Chairs

Professor Xiuping Hua, Ningbo Centre for New Structural Economics,
University of Nottingham Ningbo China

Dr. Wei Huang, Nottingham University Business School China,
University of Nottingham Ningbo China

Dr. Yong Wang, Institute of New Structural Economics, Peking University, China

Organising Institutions
The Institute of New Structural Economics, Peking University
Ningbo Jiangbei District People's Government

Ningbo Centre for New Structural Economics, University of Nottingham Ningbo China

Sponsoring Journal

Research in International Business and Finance

Sponsoring Institutions
Ningbo City Credit Union
Ningbo Solartron Technology Co Ltd.

Peking University Alumni Association (Ningbo)

Venue

Fubang Sunhu Hotel

No.666 Sunhu Road, Jiangbei District, Ningbo 315000 China
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International Conference on Recent Development
in New Structural Economics and Finance

About Keynote Speakers

Professor Justin Yifu Lin is Dean of Institute of New
Structural Economics, Dean of Institute of South-South
Cooperation and Development and Professor and
Honorary Dean of National School of Development at
Peking University. He was the Senior Vice President
and Chief Economist of the World Bank, 2008-2012.
Prior to this, Professor Lin served for 15 years as
Founding Director and Professor of the China Centre
for Economic Research at Peking University. He is the
author of more than 20 books including Going Beyond
Aid: Development Cooperation for  Structural
Transformation, the Quest for Prosperity: How
Developing Economies Can Take Off, and New
Structural Economics: A Framework for Rethinking
Development and Policy. He is a Corresponding Fellow
of the British Academy and a Fellow of the Academy of
Sciences for Developing World.

Professor Vincenzo Quadrini is James McN. Stancill Chair
in Business Administration, and Professor of Finance and
Business Economics in Marshall School of Business at
University of Southern California. His research focuses
on banking, entrepreneurship, financial contracts, and
international economics. He has published articles in the
American Economic Review, Journal of Political
Economy, Review of Economic Studies, Journal of
Financial Economics, and other leading economics and
finance Journals. He is a research fellow at the Centre
for Economic Policy Research, and was on the editor
board of Review of Economic Dynamics, Quantitative
Economics, and Journal of Financial Intermediation.
Before joining USC, he was on the faculty at New York
University, Duke University, and Pompeu Fabra
University.
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International Conference on Recent Development
in New Structural Economics and Finance

About Conference Co-Chairs

Xiuping Hua is currently a Professor of Finance at Nottingham University
Business School China, Director of UNNC-NFTZ Blockchain Laboratory, and
Executive Deputy Director of Centre for New Structural Economics. Her
research interests focus on financial technology and innovation finance.
She has published articles in both academic journals and practitioners,
such as the Journal of International Money and Finance, the European
Journal of Finance, Review of Quantitative Finance and Accounting,
Journal of Association for Information Systems, and so on. She has also
worked as Principal Investigators for many research grants or consultancy
programs of domestic and international governments and financial
organizations.

Wei Huang is an associate professor in finance and accounting and Head
of Department of Finance, Accounting and Economics at Nottingham
University Business School China (Faculty of Business). Wei completed his
PhD in finance in the University of Bristol, UK. He is also a holder of the
Financial Risk Manager (FRM) and CPA (Australia) designations. Wei is
currently an associate editor of International Review of Financial Analysis,
International Review of Economics and Finance, Finance Research Letters
and the China area editor of Research in International Business and
Finance. His research lies in the areas of corporate finance, financial
accounting, and corporate innovation. Wei has published more than 20
papers, including several single-authored ones, in leading international
journals.

Yong Wang is Academic Deputy Dean of the Institute of New Structural
Economics at Peking University. His research fields are economic growth,
macroeconomics, political economy, China and India economies. He publishes
academic papers on Journal of Development Economics, Journal of Monetary
Economics, etc. and serves as a co-editor for China and the World Economy
(SSCI). He is the author of several books including Thinking and Debates on
New Structural Economics and Industrial Policies: Summary, Reflection. He
won the First prize of the 8th university scientific research outstanding
achievements of the Ministry of Education in 2020, won the Inaugural Zhang
Peigang Young Economist Award in Development Economics in 2018. Yong
obtained PhD in Economics from University of Chicago.
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International Conference on Recent Development
in New Structural Economics and Finance

22t May, 2021 (Saturday) Morning | Yijing Hall, Fubang Sunhu Hotel
20215 F 22 H (AXR) LF | ERFHFHLUERST
Simultaneous interpretation is available. I it [E = EFER S .

Opening Address (in Chinese and English) AR & (F#EXX)

Chair: Professor Martin Lockett, Dean of Nottingham University Business School China, University
of Nottingham Ningbo China

FFF: Martin Lockett, ETXAREFZR (FE) ik, SBREEIHR

Dr. Zhengping Yang, Deputy Secretary of Jiangbei District Committee, District Mayor of the

8:30-8:40 Jiangbei District
BIEFE, TEMIEXZEBIC. XK
8:40-8:50 Professor Justin Yifu Lin, Dean of Institute of New Structural Economics, Peking University
B IR, IERRFHEMEFTER R K
8:50-9:00 Professor Ping Cui, Associate Provost of University of Nottingham Ningbo China
B E ¥ TRETXREFEREK
Professor John W. Goodell (online), Editor-in-chief, Research in International Business and
9:00-9:10 Finance, University of Akron

John W. Goodell (% E) , (EFREFSEMHIR) BHE. MRt RFEMFEIR

Keynote Speech (in English) & E&Ei#f (¥ X)

Chair: Dr. Wei Huang, University of Nottingham Ningbo China
TH B, TEBETXKRFE

9:20-10:10

Professor Justin Yifu Lin

Institute of New Structural Economics, Peking University

Topic: How Financial Development Serves the Development of Real Economy: From the
Perspective of New Structural Economics

MEER, IERREMEMEFERRERK

T SREARIMTALEEFTERRS HEBMETFUA

Chair: Dr. Yong Wang, Peking University
I EH, tmKRFE

10:10-11:00

Professor Vincenzo Quadrini (online)

Marshall School of Business, University of Southern California

Topic: The Rising of Public Debt

Vincenzo Quadrini (% t) , BIIMAZEHREF RS H L E7FFEIR
TR AHBESHER
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11:00-11:15 | Group Photo & Tea Break S R,&ZSER

Roundtable Forum (in Chinese) Bl £itis (F32)

Chair: Professor Xiuping Hua, University of Nottingham Ningbo China
TH E£F% TRETXKRE

Dynamism of Micro Entities
Attendees:

Xiaofei Cai, Managing Partner, Silicon Paradise Asset Management Group
Youzeng Li, Chairman of the Board, Ningbo City Credit Union

Dr. Yadong Jin, Chairman of the Board, Ningbo Solartron Technology Co Ltd.
Haiying Song, CEO, Guoan International Insurance Brokers Co., Ltd.

Guojun Kang, Chairman of the Board, Alltrust Insurance Asset Management Co., Ltd.
Hui Shi, CEO, Dajia Property Insurance Co., Ltd.

FH: MENEFZENER SR TR —PHEABRETFEEREN
S5ANA:

®REE, ERREMEVEFEAREHITEIEE

B, REHAAFEEEABESKA

FRE TFTEEBRAFLRTEMERAIEEK

TR, TERKBEREBENERLIESK

KRR BEREMRREELENBERATZH

REE, kKRR AFEERARLAIESFTK

B ARV RERDBERASERK

11:15-12:10

Subject: Theory and Practice of New Structural Economics: How to Further Strengthen the

Dr. Jiajun Xu, Executive Deputy Dean of Institute of New Structural Economics, Peking University

12:10-14:00 | Lunch &

22t May, 2021 (Saturday) Afternoon | Session 1 | Lingfeng Hall, Fubang Sunhu Hotel
20215 A 228 (AR) TF | F—9<% | EPHELERIET

Academic Discussion - Parallel Session (in English)

FARPNE—FT70SH (FEX)

Chair: Dr. Ying Jiang, University of Nottingham Ningbo China

Presentation and Discussion on the 5 selected articles (30 minutes per paper)
TH 2FE, TEBTXKRFE

X5 BARXEFHITEFSITR (85 30 08h)




International Conference on Recent Development
in New Structural Economics and Finance

Market Structure, Factor Endowment and Technology Adoption
S i Q:I: . 3 \.:?E_l-\l_\ A e v3

laoo1aze | DHEM. BERERREARA
Author: Dr. Yong Wang (Peking University)
Discussant: Dr. Jingong Huang (University of Nottingham Ningbo China)
Supply-side Structural Reform, Zombie Firms and High Chinese Corporate Savings: From the
Perspective of Financial Constraints (online)

14:30-15:00 HaeMNXE. EFRFAVNTEACVNSHER: SRARUA (&)

' ' Authors: Professor Ling Feng (Shanghai University of Finance and Economics) and Henan Lang

(Shanghai University of Finance and Economics)
Discussant: Dr. Yong Wang (Peking University)
Does Bank Competition Inhibit the Formation of Zombie Firms? Structural Change of China’s
WTO Accession

soosa | BOIESFSMHER L YMFARIT? REMN WTO FRLHIMEL

' ' Authors: Xiaogian Zhang (Zhejiang University), Bin Huang (Zhejiang University) and Shiyan Pan

(Zhejiang University)
Discussant: Dr. Yuejiao Duan (Nankai University)

15:30-15:45 | Coffee Break ZX&K
Familiar Strangers: Overseas Chinese, Lineage Connection and Foreign Firms in China
REMBEN: BIMEF. DEHKRSEEIME

15:45-16:15 Authors: Fanghao Chen (Peking University), Ruichi Xiong (University of Toronto) and Xiaobo
Zhang (Peking University)
Discussant: Dr. Xinming Li (Nankai University)
COVID-19, Democratic Accountability and Taxation Sentiment: A Cross-Country Analysis
wEEE. REIREAHRKIEE: BEER

16:15-16:45 Authors: Yuejiao Duan (Nankai University), Dr. Xinming Li (Nankai University), Congya Liu
(Nankai University) and Leiju Qiu (Central University of Finance and Economics)
Discussant: Fanghao Chen (Peking University)

17:00-19:00 | Dinner BE%

22t May, 2021 (Saturday) Afternoon | Session 2 | Wanghai Hall, Fubang Sunhu Hotel

20215 A 228 (AR) TF | 205 | ERHHLERST

Academic Discussion - Parallel Session (in English)

FAANE—FTo5H (TEX)
Chair: Dr. Jiajun Xu, Peking University
Presentation and Discussion on the 5 selected articles (30 minutes per paper)
TR BREE, EEXE
Xf 5 RARXEHITRIFSITE (FF 30 20%)
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14:00-14:30

Firm Dynamics and SOE Transformation During China’s Economic Reform
HEZFNERE AV S HER R

Authors: Dr. Shijun Gu (Central University of Finance and Economics) and Chengcheng Jia
(Federal Reserve Bank of Cleveland)

Discussant: Qiuyang Gu (Zhejiang University of Technology)

14:30-15:00

The Maturity Lengthening Role of National Development Banks
ERAXBITEKIRNAE

Authors: Alfredo Schclarek (National Scientific and Technical Research Council & Universidad
Nacional de COrdoba), Dr. Jiajun Xu (Peking University) and Jianye Yan (Peking University)
Discussant: Dr. Shijun Gu (Central University of Finance and Economics)

15:00-15:30

Factor Endowment, Industrial Structure, and Economic Growth: An Examination From the
perspective of Structural Matching

BREM. mIWEMMEAFEK: EHTERA

Authors: Yunjue Huang (Jinan University), Dezhu Ye (Jinan University) and Xian Ye (Guangdong
University of Finance)

Discussant: Dr. Chenfei Jin (Zhejiang University of Technology)

15:30-15:45

Coffee Break &R

15:45-16:15

Does Porter Hypothesis Work Well in Emission Trading Schema Pilot? Exploring Moderating
Effects of Institutional Settings

BRI EHRZ ZER RSP EEERN FIERENEHRN

Authors: Dr. Chenfei Jin (Zhejiang University of Technology), Bao Wu (Zhejiang University of
Technology) and Qiuyang Gu (Zhejiang University of Technology)

Discussant: Dr. Qing Xia (University of Nottingham Ningbo China)

16:15-16:45

Entrepreneurs’ Human Capital Matters for Venture Capital Investment: Evidence from China
VR ANEANRNERAREE: KXBFENERIETE

Authors: Mengyi Cao (Zhejiang Wanli University), Jieying Li (Sveriges Riksbank) and Dr. Qing Xia
(University of Nottingham Ningbo China)

Discussant: Yunjue Huang (Jinan University)

17:00-19:00

Dinner B £

23" May, 2021 (Sunday) Morning | Session 3 | Wanghai Hall, Fubang Sunhu Hotel
2021 £ 5 § 23 H (AH) £F | F=0<% | EBFHFRLESET

Academic Discussion - Parallel Session (in English)

FARANE—FT0SH (EX)

Chair: Dr. Wei Huang, University of Nottingham Ningbo China
Presentation and Discussion on the 4 selected articles (30 minutes per paper)

I BE, TIRETXKRE
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in New Structural Economics and Finance

X4 BANEXEHITEHSIIE (8F 30 75)

The Impact of the Shanghai — Hong Kong Stock Market Connection on Corporate Innovation:
Evidence from Mainland China (online)

PRBXY A EFNEm: kEREKMGNERIE (%L)

Authors: Dr. Guanming He (Durham University), Xiaorong Li (Central University of Finance and
Economics) and Jingbo Luo (Lanzhou University)

Discussant: Dr. Bin Qiu (Missouri Western State University)

9:00-9:30

Monitoring Institutional Ownership and Corporate Innovation (online)

VAR EEMMS W RIFH (%)

9:30-10:00 Authors: Steve Miller (University of South Florida), Dr. Bin Qiu (Missouri Western State
University) , Bin Wang (Marquette University) and Tina Yang (University of South Florida)
Discussant: Dr. Guanming He (Durham University)

The Effect of Cultural Differences on Cash Holdings of Multinational Businesses (online)
BEMCVHAXHCERNRESFE (&L)

10:00-10:30 Authors: Jacky Yuk-chow So (Macau University of Science and Technology) and Dr. John Fan
Zhang (Macau University of Science and Technology)

Discussant: Renjing Chen (Singapore Management University)

10:30-10:45 Coffee Break &R

The Impacts of GATT/WTO on Firm-level Trade Structure: 1978-2015 (online)
KABMEMARARNEVEMR ZEMNZ . 1978 F£-2015 F (4 L)
10:45-11:15 Authors: Pao-Li Chang (Singapore Management University), Renjing Chen (Singapore
Management University) and Wei Jin (Nankai University)

Discussant: Dr. John Fan Zhang (Macau University of Science and Technology)

11:45-13:30 Lunch &

23" May, 2021 (Sunday) Morning | Session 4 | Lingfeng Hall, Fubang Sunhu Hotel
2021 £ 5 A 23 8 (AH) £ | F0S%H | EFBFHM L ERIET

Academic Discussion - Parallel Session (in English)

FRFNE—FT0SH (EX)

Chair: Dr. Chaoyan Wang, University of Nottingham Ningbo China
Presentation and Discussion on the 5 selected articles (30 minutes per paper)
FH EBE, TRETXKRF

X5 BARXEHITEFHSITR (B8 30 2#)

Shadow Banking, Financial Frictions and Firm Productivity

GO9S0 g ran. SRBERG LS

11
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Authors: Professor Zhiguo Xiao (Fudan University) and Kent Matthews (Cardiff University &
University of Nottingham Ningbo)
Discussant: Dr. Jiadong Pan (Zhejiang Institute of Administration)

The Heterogeneity of Innovation, Government R&D Support and Enterprise Innovation
Performance

BUET. BURTRR MM IS R o

9:30-10:00
Authors: Dr. Jiadong Pan (Zhejiang Institute of Administration), Gaobang Lin (Zhejiang
University) and Wen Xiao (Zhejiang University & Ningbo Tech University)
Discussant: Dr. Kian Howe Ong (University of Nottingham Ningbo China)
Growth versus Equity: The Effects of Centralized Fiscal Transfers on Provincial Economies in
China
BKE5AY: PRABESXNREEREFNZME

10:00-10:30 Authors: Dr. Kian Howe Ong (University of Nottingham Ningbo China), Kent Matthews
(University of Nottingham Ningbo China & Cardiff University) and Baoshun Wang (Zhongnan
University of Economics & Law)
Discussant: Professor Zhiguo Xiao (Fudan University)

10:30-10:45 | Coffee Break ZX8K
Political Accountability and Innovation: Evidence from Trade Data

lousings | BOATESEIH RERBBIBNERITR

' ' Authors: Jiahua Yue (Yale University) and Dr. Shangsi Zhou (Chinese Academy of Fiscal Sciences)

Discussant: Yuyan Chang (Tianjin University)
Are High Idiosyncratic Volatility Firms More or Less Transparent? Evidence from China
SRR RE NS R EEPFERENER? KEFENELRIETE

11:15-11:45 Authors: Yuyan Chang (Tianjin University), John W. Goodell (The University of Akron), Xiao Li
(Nankai University) and Dehua Shen (Tianjin University)
Discussant: Dr. Shangsi Zhou (Chinese Academy of Fiscal Sciences)

11:45-13:30 | Lunch &

23" May, 2021 (Sunday) Afternoon
20215 H23H (BH) TF

14:00 -16:00

Visit Ningbo Baoguo Temple (Optional)
SUREF (TiE)

12
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in New Structural Economics and Finance

Online Conference 2 4

For anyone who cannot attend the conference onsite, an online conference over

Microsoft Teams is available.

WRETEL TS E5RRE

W, FBAVBEIT Microsoft Teams FFELZL F2il,

Session £1%

Link 25§ i%

Keynote Session
FHEHSH

https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZjdkZjhINZEtOTMONYOOYWY1LTk2MijctY
JHiZWQxM2QxMWU5%40thread.v2/0?context=%7b%22Tid%
22%3a%2204c4c5c8-db8c-41b1-882b-
5bb7948405e8%22%2c%220id%22%3a%22d287aab8-8693-
45b6-be9b-91e5f65c8d6a%22%7d

E—H2

Session 1

https://teams.microsoft.com/l/meetup-
join/19%3ameeting_MmlyYzhjYmItNmMxYS00ZDQxXLTIhMm
UtYTY2NGRIZDBhNGUx%40thread.v2/0?context=%7b%22Ti
d%22%3a%2204c4c5c8-db8c-41b1-882b-
5bb7948405e8%22%2c%220id%22%3a%22e46307af-7f3a-
4932-8ee3-15d84ab3a3f5%22%7d

BN
Session 2

https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZjdkZjhINzZEtOTMONyYOOYWY1LTk2MjctY
JHIZWQxM2QxMWU5%40thread.v2/0?context=%7b%22Tid%
22%3a%2204c4c5c8-db8c-41b1-882b-
5bb7948405e8%22%2c%220id%22%3a%22d287aab8-8693-
45b6-be9b-91e5f65c8d6a%22%7d

E=H2
Session 3

https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZDlyZWUS5NDYtMTdiZSOOMzRmLTkxN2
QtZTlyYThmZDk4Y2E2%40thread.v2/0?context=%7b%22Tid
%22%3a%2204c4c5¢8-db8c-41b1-882b-
5bb7948405e8%22%2c%220id%22%3a%228e6713f6-d341-
4493-a347-7c0b72fc2b64%22%7d

FOD=H
Session 4

https://teams.microsoft.com/l/meetup-
join/19:meeting_M2U3YzQwYjltMzcyYSOOZTE2LTKSNmMEtO
WRIY2MyN2MzMTMO®@thread.v2/0?context=%7B%22Tid%
22:%2204c4c5c8-db8c-41b1-882b-
5bb7948405e8%22,%220id%22:%228d4fd9f0-b4e6-4d16-
9cae-abb108374010%22%7D

Please visit https://support.microsoft.com/en-us/teams for how to use Microsoft

Teams.

151518) https://support.microsoft.com/zh-CN/teams 3£ HX Microsoft Teams Y1 F #8

B,
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Conference Coordinators

Serena Liu, 0086-17757865542, Serena.Liu@nottingham.edu.cn

Haogian Shi, 0086-18768194593, Haogian.Shi@nottingham.edu.cn

Shenhan Huang, 0086-15967892292, Shenhan.Huang@nottingham.edu.cn

Conan Yang, 0086-18969423201, Conan.Yang@nottingham.edu.cn

Accommodations

® Fubang Sunhu Hotel

Address: No. 666 Sunhu Road, Jiangbei District, Ningbo 315000 China
Telephone: 0086-0574-87798888

Contact Person: Shirong Liang, 0086-13805860338

Website: https://www.sunhuhotel.com/site/index

Travel

The nearest airport is Ningbo Lishe International Airport, which is well connected with
the major international airports in other cities in China. There is also a train station in
Ningbo. Taking a taxi to Fubang Sunhu Hotel is the most efficient way to reach

conference venue. It takes about 30 minutes and costs 50-80 RMB.

14
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SFHRAAN

X|ZEE 0086-17757865542, Serena.Liu@nottingham.edu.cn

F5%E, 0086-18768194593, Haogian.Shi@nottingham.edu.cn

BE3EH, 0086-15967892292, Shenhan.Huang@nottingham.edu.cn

%Rk, 0086-18969423201, Conan.Yang@nottingham.edu.cn

SWERE

® EHHFHLE

it PEMNTIETEAIIIEX#EHE 666 S
B33%: 0086-0574-87798888

BER AN 23, 0086-13805860338

ML https://www.sunhuhotel.com/site/index

Xid

MT R E RIS TR K SR T R RITE S F 78 L £ 2975 30 24,
Fe ™ 50 JTE 80 JT.
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